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Item 1.02. Termination of a Material Definitive Agreement

On May 21, 2021, Processa Pharmaceuticals, Inc. (‘Processa’”) notified Akashi Therapeutics, Inc. in writing that it was terminating its Licensing Agreement with Akashi
Therapeutics, Inc., dated August 29, 2019. Pursuant to the terms of the Termination Notice, the effective date of termination of the Licensing Agreement will be August 25,
2021.
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