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Item 5.02     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
On May 27, 2014, Heatwurx, Inc. (“Heatwurx”) announced the appointment of Alexander Kramer as Chief Financial Officer to be effective as of June, 10, 2014, to replace
Allen Dodge who has held the position since August 2012. Mr. Kramer, age 49, has served in the following positions during the last five years: From January 2012 to May
2014, he served as Director at Millennium Capital, a Los Angeles-based capital and management group founded in 2004 which provides local entrepreneurs with capital, M&A,
turnaround and management/CFO advisory services; from July 2013 to May 2014, he also served as interim Chief Financial Officer of APT Group, Inc., a propulsion
technology company that develops, sells and distributes environmentally friendly recreation and utility power-sports products to a global market; also from January 2012 to June
2013, he served as interim Chief Financial Officer of LEHR, a green technology company and the world’s largest manufacturer of propane powered engines specialized in the
R&D, manufacture, and sales of small propane powered engines for the marine, lawn & garden, and power equipment sectors; and from November 2008 to December 2011, he
served as Vice President of Finance and Accounting at VSI California, an international nonprofit organization improving women’s health in developing countries by creating
access to effective and affordable technologies on a large scale. His earlier career included work as CFO of UWD Group, Chief Credit Officer with CNH Capital, and Head of
Trade Finance for American Honda Motor Co.
 
There are no family relationships between Mr. Kramer and any director, officer or person nominated or chosen to become a director or officer of Heatwurx. There was also no
arrangement or understanding between Mr. Kramer and any other person pursuant to which he was selected as Chief Financial Officer of Heatwurx.
 
A press release announcing the change of Chief Financial Officer is included as an exhibit to this report.
 
We have agreed to pay Mr. Kramer an annual base salary of $180,000. We have also agreed to grant him five-year options to purchase up to 100,000 shares of our common
stock at $3.00 per share under our existing Amended and Restated 2011 Equity Incentive Plan. The options will vest ratably on an annual basis over a three-year vesting period.
Mr. Kramer will be employed on an at-will basis, which means that either party could terminate the employment relationship at any time. In the event Mr. Kramer is terminated
for any reason other than gross negligence during the first two years of his employment, the Company will pay him as severance an amount equal to two months’ base salary
and 20,000 of the 100,000 options will vest immediately. While employed by us, Mr. Kramer will be eligible to participate in company-sponsored insurance plans, which
currently include health and vision benefits and life and disability plans.
 
Item 9.01     Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No. Description
99.1 Press Release dated May 27, 2014
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
  
 Heatwurx, Inc.
  
Date: May 27, 2014 By: /s/ David Dworsky
  David Dworsky, Chief Executive Officer
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EXHIBIT 99.1
 

 

CONTACTS:
The Hoyt Organization, (310) 373-0103

Kent Barrett, kbarrett@hoytorg.com
Katherine Carson, kcarson@hoytorg.com

 
 

HEATWURX® AND DR. PAVE RELOCATE HEADQUARTERS TO SOUTHERN CALIFORNIA
 
Los Angeles-based business strategist Alexander Kramer named CFO
 
GARDENA, Calif. – May 27, 2014 – Heatwurx®, Inc. (OTCQB:HUWX), a premier developer of patented eco-friendly asphalt repair technology, and its subsidiary Dr. Pave,
which uses that technology to permanently repair damaged Southern California roadways, has named Alexander Kramer as chief financial officer. Kramer starts June 10, 2014.
The company has also completed a planned relocation of its corporate headquarters to Gardena, California.

Heatwurx Chief Executive Officer Dave Dworsky relocated and merged the company’s primary executive, sales, manufacturing and operations functions from Colorado to
California earlier this year. The move brings the company’s full breadth of resources closer to the municipalities and commercial owners that Dr. Pave currently serves and
supports future growth strategies. The addition of Kramer, a specialist in growing businesses in Southern California, completes the move and integration.
 
“Alex is a proven strategist who understands the opportunities and challenges that come with managing and growing a business in Southern California as well as serving
customers on a national level,” Dworsky said. “As more and more cities and businesses realize the financial benefits of our permanent repair solution, we will rely on
Alexander’s counsel to prepare for and support rapid growth.”

With more than 15 years’ experience in finance and management across the manufacturing, automotive, consumer power equipment and industrial power product sectors,
Kramer will join the senior management team to provide strategy and oversight to financial operations, accounting, reporting and compliance.
 
“It’s an added bonus that much of his career has been based here in California helping develop growth-oriented business strategies for businesses and organizations on a local
and international level,” added Dworsky.
 
Dr. Pave has successfully entered into pothole restoration contracts with a number of Southern California municipalities, including Long Beach and Redlands. Using Heatwurx
designed infrared heat and asphalt processors, two-person Dr. Pave crews combine existing pavement with recycled materials to create a seamless, water-resistant, and
permanent repair.
 
“As a long-time resident of Southern California, I share the frustrations of driving on our deteriorating roadways,” Kramer said. “When I saw a Dr. Pave crew complete a repair
using Heatwurx equipment, I knew this was a special opportunity. The work we do will benefit millions of drivers while reducing the burden on taxpayers."
 
Joining a growing team of equipment developers, trained repair crews and sales staff with deep roots in both the asphalt repair business and in Southern California, Kramer will
be responsible for managing Dr. Pave’s growth as a service provider and maintaining the capacity to develop and sell new Heatwurx technology. To ensure a smooth transition
and relocation, outgoing CFO Allen Dodge, who is based in Colorado, will serve as a short-term advisor.
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Prior to joining Heatwurx, Kramer was a director at Millennium Capital, vice president of Finance & Accounting for VSI California, and headed the Trade Finance Group for
American Honda Motor Co, all of which are based in Southern California. Additionally, he was CFO of the UWD Group in Tacoma, Wash. and was vice president international
at the World Trade Center Association in Los Angeles. The Los Angeles Business Journal has named him among the state’s 25 Most Influential People in International Trade.
Currently, Alex sits on the boards of several non-profits including The International Visitors Council of Los Angeles.
 

###
 
About Heatwurx:
Headquartered in Gardena, California, HEATWURX® (OTCQB:HUWX) is the premier developer of eco-friendly preservation and repair equipment designed to outperform
alternative methods of pavement repair. As worldwide demand for sustainability continues to increase, HEATWURX is committed to providing superior solutions that reduce
consumption of raw materials by re-using existing asphalt, extending the life of asphalt pavements, and decreasing the costs of recurring repairs. A leader in the pavement
preservation industry, HEATWURX is proud to be identified by the Technology Implementation Group (TIG) of the American Association of State Highway and
Transportation Officials (AASHTO) as an additionally selected technology. For more information, visit www.heatwurx.com or call 800.532.1279.
 
About Dr. Pave:
Dr. Pave offers asphalt restoration services, utilizing eco-friendly and innovative HEATWURX asphalt repair technology. The HEATWURX method provides increased
durability for any asphalt road or parking lot at a much lower cost than traditional repair methods. Its infrared heating system reheats existing asphalt to allow cracks and holes
to seamlessly fuse together providing a water resistant and permanent repair. www.dr-pave.com
 
FORWARD-LOOKING INFORMATION
 
This press release contains forward-looking information with regard to the future operations of HEATWURX. The particular forward-looking information that is included in
this press release that is not historical is subject to a number of risks and uncertainties, and actual results may differ materially. The actual results realized by HEATWURX
could differ materially from the information included in this press release, depending in particular upon the risks and uncertainties described in the filings made by
HEATWURX with the Securities and Exchange Commission. Existing and prospective investors are cautioned not to place undue reliance on this forward-looking information,
which speak only as of the date hereof. HEATWURX undertakes no obligation to update or revise the information in this press release, whether as a result of new information,
future events or circumstances, or otherwise.
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